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Thematik

Die Schweizer Institutionellen, insbesondere
die Vorsorgeeinrichtungen, schatzen den
Immobiliensektor sehr: 10% der Anlagen wer-
den durchschnittlich in direkten, 6% in indi-
rekten Immobilien, 6% in Hypotheken geta-
tigt. Eine weitere Besonderheit liegt darin,
dass die Anlagen beinahe ausschliesslich in
der Schweiz realisiert werden. Diese Beob-
achtungen haben uns dazu bewegt, diese The-
matik zu wahlen und wichtige Fragen zu stel-
len: In welcher Form sollten Immobilienanla-
gen im Ausland erfolgen? Was sind die spe-
zifischen Risiken? Sollen bestimmte Sektoren
oder Regionen bevorzugt werden? Ist das
Timing noch geeignet? Diese einige der Fra-
gen, die behandelt werden.

Zielsetzung / Verantwortung /
Vermeidung von Interessenkonflikten

Die Performer Investment Lunches werden von
Lusenti Partners LLC mit dem Ziel veranstaltet,
einen didaktischen Nutzen fir die Teilnehmer zu
leisten und die Problematik sinnvoll zu beleuchten.

Lusenti Partners LLC tragt keinerlei Verantwortung
im Zusammenhang mit Kommentaren, numeri-
schen Angaben oder Empfehlungen, die von den
Referenten gemacht werden. Die Veranstaltungen
werden von den Sponsoren finanziert und bieten
lhnen eine Mdglichkeit, sich professionnellen Krei-
sen fachlich vorzustellen.

Lusenti Partners LLC bezieht von den Sponsoren
in keiner Form eine Kommission, eine Riickiiber-
tragung oder eine Anzahlung, im Zusammenhang
mit der Verwircklichung kommerzieller Geschaf-
te zwischen Teilnehmern und Sponsoren im Rah-
men der Anl&sse oder als Folge dieser.

Thématique

Les investisseurs institutionnels suisses, en
particulier les institutions de prévoyance, sont
traditionnellement amateurs d'immobilier: en
moyenne 10% des investissements sont réa-
lisés en placements directs, 6% en place-
ments indirects, 3% en hypotheques. Une
autre singularité est la concentration dans les
investissements domestiques. Ces observa-
tions nous ont déterminé a choisir ce theme
et a nous interroger: Quelles formes de
placements sont appropriées? Quels sont
les risques spécifiques? Quels segments ou
régions favoriser? Le timing est-il approprié?
Autant de questions abordées durant les Per-
former Investment Lunches.

Objectifs / Responsabilité /
Absence de conflits d'intérét

Les Performer Investment Lunches sont organisés
par Lusenti Partners LLC avec un objectif didac-
tique, pour éclairer la thématique et les enjeux.

Lusenti Partners LLC n"assume aucune responsa-
bilité en relation avec les commentaires, données
chiffrées ou recommandations formulées par les
conférenciers. Ces manifestations, financées en
totalité par les sponsors, leur fournissent une
opportunité de présenter leurs services aux
milieux professionnels.

Lusenti Partners LLC ne percoit de la part des
Sponsors aucune commission, rétrocession ou
paiement, de quelque forme que ce soit, liés d'une
maniere ou d'une autre a la réalisation d'affaires
de nature commerciale entre des participants et
des sponsors, nouées dans le cadre ou a la suite
de ces manifestations.

Veranstalter / Organisateur

Lusenti geer
Pa rtn ers institutional

investors

Lusenti Partners LLC « Rue Juste-Olivier 22 « 1260 Nyon
Tel. +41-22 365 70 70 » Fax +41-22 361 07 36
performer@Ilusenti-partners.ch e www.lusenti-partners.ch



Internationale Immobilienanlagen
International Real Estate Investments

PROGRAMM in Bern und Ziirich

10.30 - 11.00
11.00 - 11.10

11.10-11.40

11.40-12.10

1210 -12.40

12.40 - 13.30
13.30 - 14.00

14.00 - 14.30

14.30 - 15.00

15.00 - 15.30
15.30 - 16.00

Wilkommen-Drinks & Appetizers

Begriissung & Einleitung in die Thematik (auf Deutsch)
Graziano Lusenti, Managing Partner, Lusenti Partners LLC

Aufbau eines globalen Immobilienportefeuille fiir Schweizer
Anleger (auf Deutsch)

Daniel Tochtermann, Portfolio Manager, Credit Suisse Real
Estate Fund International, Credit Suisse

Innovative Anlagekonstrukte im institutionellen Immobilien Asset
Management (auf Deutsch)

Valery-Christoph Engelke, Director of Institutional Business,
Henderson Global Investors

Mathias Kulke, Director of Institutional Business, Henderson
Global Investors

Benefits of International Real Estate Investments (auf Englisch)
Ubbe Strihagen, International Director, Aberdeen Property Investors

Stehlunch

The Global Real Estate Securities Market and Index Investment
Strategies (auf Englisch)

Roger Amos, Managing Director, State Street Global

Advisors / Tuckerman

A Walk on the Wild Side: Cutting a Path through The Property
Jungle (auf Englisch)

lan Whittock, Managing Director, Head of Research & Strategy
Europe, ING Real Estate

European Direct Real Estate Investments for Swiss Investors
(auf Englisch)

Ben Stirling, Head of European Property Funds, Morley Fund
Management

Panelgesprach und Schlussbemerkungen (auf Englisch und Deutsch)
Tee & Kaffee



Placements immobiliers internationaux
International Real Estate Investments

PROGRAMME a Genéve

10.30 - 11.00
11.00 - 11.10

11.10-11.40

11.40-12.10

12.10 - 12.40

12.40 - 13.30
13.30 - 14.00

14.00 - 14.30

14.30 — 15.00

15.00 — 15.30
15.30 - 16.00

Apéritif de bienvenue

Accueil des participants et introduction a la thématique (en franais)
Graziano Lusenti, Managing Partner, Lusenti Partners LLC

Ouverture immobiliére internationale pour investisseurs suisses
(en francais)

Daniel Tochtermann, Portfolio Manager, Credit Suisse Real
Estate Fund International, Credit Suisse

Innovative Structures in Institutional Real Estate Asset
Management (en anglais)

Mathias Kulke, Director of Institutional Business, Henderson
Global Investors

Benefits of International Real Estate Investments (en anglais)
Ubbe Strihagen, International Director, Aberdeen Property Investors

Buffet dinatoire

The Global Real Estate Securities Market and Index Investment
Strategies (en anglais)

Roger Amos, Managing Director, State Street Global

Advisors / Tuckerman

A Walk on the Wild Side: Cutting a Path through The Property
Jungle (en anglais)

lan Whittock, Managing Director, Head of Research & Strategy
Europe, ING Real Estate

European Direct Real Estate Investments for Swiss Investors
(en anglais)

Ben Stirling, Head of European Property Funds, Morley Fund
Management

Table ronde et cloture des débats (en anglais et en francais)

Thé et café



Sponsors

Credit Suisse Group is a leading global financial services company headquar-
CREDlT SUlSSE tered in Zurich. As an integrated global bank, Credit Suisse provides its clients

with investment banking, private banking and asset management services
worldwide. Founded in 1856, Credit Suisse has a long tradition of meeting the complex financial needs of a
wide range of clients. It provides companies, institutional clients and high-net-worth private clients globally, as
well as retail clients in Switzerland, with advisory services, comprehensive solutions and innovative products.

@ Henderson Henderson Global Investors is a multi-asset fund manager providing

Global Investors @ wide range of investment products and services to institutions and individuals
in Europe, Asia, and North America. Henderson manages € 91.2 billion of
assets. Its expertise spans property, equities, fixed income and private capital. Henderson has been managing
property assets for more than four decades and has € 11 hillion of property under management globally, in the
form of segregated mandates, pooled funds, both balanced and sector specialist, for direct property as well as
property securities funds.

Aberdeen Property Investors is the specialist division of Aberdeen Asset
A Management PLC, a global investment management group listed on the London Stock
Ab ]‘d Exchange and managing over € 100 billion of assets. Aberdeen Property Investors
eraeen manages over € 9 billion in property investments through property funds and manage-
ment mandates. The division has some 500 employees at offices in 10 European countries. Clients are primarily
institutional investors such as life and pension funds. Aberdeen was named the leading property Investment
Manager Globally, in Western Europe and in the Nordic & Baltic regions in the Euromoney Awards 2006.

State Street Global Advisors / Tuckerman, The Tuckerman Group is an
independently managed, specialized real estate investment firm within
State Street Global Advisors. In February of 1998, the Tuckerman Group,
organized as a limited liability company, formed an alliance with SSgA to assume responsibility for all of
SSgA's real estate investment activities and to expand the offering of real estate products and services to the
SSgA client base around the world. The Tuckerman Group invests in public and private real estate investments
for institutional and individual clients. As of August 2006, Tuckerman manages over $6 Billion USD in real
estate investment strategies.

STATE STREET
GLOBAL ADVISORS ‘ S SgA

ING N ING Real Estate is part of ING Group, a leading international insurance, banking and
asset management company. ING Real Estate currently has over € 51 billion assets under

management, and focuses on three major disciplines:

e Finance: commercial mortgages, construction finance, operational leases and syndicated loans,

e Development: multidisciplinary international business operating in all segments of the real estate market,

e Investment management: segregated accounts and pooled funds in North America, UK, Continental Europe,

Asia and Australia. Globally ING Real Estate Investment Management currently manages some 55 real estate

property vehicles designed for institutional investors with a range of fund products.

.' Morley Fund Management is the UK based asset manager of Aviva plc, sixth’s largest

REAL ESTATE

insurance company in the world and first in the United Kingdom. Morley, with more than 30
years experience in the industry, has developed a comprehensive portfolio of skills, services
and resources. Our reputation has been built upon our consistent success in the major
asset classes, and on market-leading capabilities in alternative investment areas. We are
one of the largest real estate managers in Europe, with more than 100 dedicated professionals, and more than
€ 38 hillion in assets under management as at 30th of June 2006.

MORLEY

Fund Management



